
TOBACCO DIVIDEND PASSED

a.r uv v the stock foll-
ows Tilt: axxovxcemext.

Tiie Wrrrtors Think It TTonlrt He Im-

proper and That It Might Bp Disre-
spectful to the t'onrt to ray the Money
Mim itRmlutlon orrtrr In Force.
morgan Tobacco Company common

st , -- ild at 301 on tho curb,
w t tho lowest point of the) year and
rf ir ' of til points from what it sold at
I of 'i. tho Supreme I'ourt decision of

U :n ordering its dissolution. The
,!,,, . .rop was 21 polnta from the) clos-it- it

'Ht if the day before. The) stock
ral. l U points yesterday, cloning at

!rvk followed the announcement
ef n resolution of the board of directors
Bfi. t'cl at a morning meeting that the
regular quarterly dividend of 3lsJ per
re- - the eitra quarterly dividend of

per cent, would not bo declarod be-ru- o

of the preparations for dissolut-
ion rhls is the first time since the organ! --

Mtimi of tho company, seven years ago,
that a dividend has boen pawed. In thtn
tun per cent, has been paid in regular
dividends and per cent, in oxtra
divtinU on the common stock.

circular letter was sent by the direc-
tor to the holders of common stock ex-
plaining The letter said:

1h directors of the American Tobacco
fppirnny are devoting themselves earn-
estly to the task of working out a solution
r.; the problem which will commend Itself
to he court, to which the whole matter Is
thus committed.

In the ordinary course the regular divi-
dend upon the common stock of the com-ran- v

would be declared at the present time,
payable In September.

.(though the earnings of the company
vo'ild amply Justify the payment of the
t.S'ial dividend, the directors feel that at
the present time and In advance of the ap-
proval of the court of any plan of disinte-
gration It would be Improper and perhaps
licking in respect to the court for them to
mike any distribution of earnings to the
common stock and have therefore deter-
mined to omit the declaration of the usual
September dividend.

There was also a heavy drop in the price
cf Standard Oil on the curb market yes
terday, tne stock tailing 73 points rrom
the closing price of MS of the previous
day.

IIEtXZE PARTXER IT7.VS.

Mat II. Behnltre to Obtain HI nijcharge
In nankruptry.

Mai H. Schultze, who was a partner
In the firm of Otto Heinze Co., bankers
and brokers of 42 Broadway, has won
his fight with the three creditors who
opposed his discharge in bankruptcy.
7h Mercantile Bank was one of the
creditors. Referee Allen yesterday de-

cided that none of the specifications had
len sustained and recommended that
Mr Schultze get n discharge loth In-

dividually and a a member of the firm.
Otv of the specifications was that he
concealed alt life insurance policies, and
r.eferee Allen finds that he transferred
the )olicles to his wife years lefore the
I win It, nipt cy and that she has paid the

her own monev and Mr.
Schultre has m surrender value to th
ixillries. Another specification charged
r false oath in not placing in his schedules
Mime real estate and buildings at Locust
Valley, and the referee finds that, the
I'loperty belongs to Mrs. hchultze

suggested Con.olldatlon of Signal Cos.

It is said that the reorganization com
mittee of the Hall Signal Company, manu-
facturing railroad signals, is planning
ti negotiate with other signal companies
tor the formation of a consolidated com-'in-

so that a standard railroad signal
instead of the eighty or ninety different
patterns now in use mav be manu

The Union Switch and Signal
1 impany, it la thought, is favorably in
'lined toward the nl&n. and it is not Im
1'obiblt) that it will unite with the Hall
company even in the event of the others
cot doing so.
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BONDS FOR INVESTMENT
Kspecially Suited for Banks and Trustees

HIGGINSON CO
London

DISTRICT ATTORNEY'S PROBE

TO BE APPLIED J.V THE VXIOX
BAXK MATTER.

Exupertntendent Cheney and George
Frank to Be Questioned To-da- y

Inquiry a to Forgery, False HI ate.
ment and Doctored Teller' Sheet.

The Kings county District Attorney's
office yesterday took up the matter of
alleged criminal doings in connection with
the defunct Union Bank's affairs. Assist-
ant District Attorney Mitchell May haa
charge of'the investigation, which will be
entirely apart from the Inquiry conducted
by Special Commissioner Ixniis Goldstein.

Mr. May savs he will inquire as to the
alleged Sioo.oxio forged entry in the Kllza-bet- h

Chesebrough account made on Octo-
ber 21, 1907, a testified, to deoeivo the
bank examiners; the charge of former
Superintendent, of Banks O. H. Cheney
thar. KM ward M, Grout made a false state-
ment to the Banking Department, failing
to include n debt of S2(),0OO among the
liabilities of the bank; the testimony of

Frank, who clerk in the Me- -George was a
. , ,. . .I '.' 1 n 1 Icnamcs una iruaers ihuik, mm several
check which came into that Ixuik, pre-
sumably after banking hours on tho day
of the bank's giving up business, were
forged, and Frank's further testimony
with regard to a substitute teller's sheet
listing alleged illegal payments to teller
after banking hours on that day.

Cheney and Frank will le called by Mr.
May to-da- y and questioned. The Chese-
brough matter was investigated in 100S by
one Grand Jury hut no Indictments were
brought. The minutes of this Grand Jury
cannot be found, Mr. Goldstein, the
special investigator, wants to get posses-
sion of thorn.

A letter of Paul Grout, a brother of
Edward M. Grout, to Edward L. Dodge,
who is presiding at the bank hearing,
was made public yesterday. It Bays that
George Frank was not threatened or
coerced by him or by any one else and
that no promises were made to him to
induce him to retract statements made
by him. letter continues:

He IVrsnM claimed that certain entries
were r.iRde nfter closing on the last day and
the sheet destroyed mid that some forgery
committed in connection therewith. He
wns given ample opportunity to examine
the records if the bank and to uestlon Mr.
S'nithworth nnd any employee of the hank.
All of these claims were denied by South-wort- h,

whom he accued.and by the maker
of the checks lie claimed to have been
forged, and alter examination of tie bank
records and ome argument with South-wort- h

he admitted that he was mistaken and
sianed a statement to that effect. My dic-

tation of that siatemen. was nothing more
or less than repeatlnc to a stenographer
what Krank stated

The converation had by me with C ,T.

Shearn was after Frank had signed this
statement Nothing was snld by me over
the telephone to Mr Shearn about my being
mined It was stated that the bank might
be ruined by the publication by the news- -
n,.r ni tli nrlmlitedlv false statement I

i.!.. ne.snsnersh'v
of such "mm'?'7rJ LZZIL

materially retard, It would not prevent,
the reopening of the hank

District Attorney's office is of the
that Edward M Grout will not

be blamed for the failure of the I'nlon
subject
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The statistics of production the leading
Interests Indicate either that steel trade

better hns been ap-

preciated Corporation has
of had slightly share of current
shipments than tho case two
months For present
scheduled per of Ingot

lor tne past
produced 48.000 of Ingots

rate of 14,300,000

whereas the production of
rnrnoration tons 1PO0.

of much

Corporation continues
about of Its blast furnace

st's 'interesting to note that of the of
fjw tons of nig Iron produced In this

country in the first half of thlsyeartheflteel
output of over fi.noo,.

ooo 42.9 per cent.,
4.1.4 per In 1010 and 43.3 per
tool, the year

A

The

The

orders of the Carnegie aieei company
In billets, sneei Dars ana

apart greater
than those for June. F.nsley Chi-

cago district mills booked
of rails In the week, the two largest

lots being and tons. Indiana
company tne lor i,iu

to f0,ooo of rod billets for over
the nevt sli months,

market more active
at and Chicago reports

for foundry and
large Pittsburg has

Into the market for 13.000 of foundrv
iron delivery In the and

districts In the quarter of
the first quarter ioi

For the price for
was between 114.75 and 114.90 at
while was to

Inquiry for lO.ooo tons of Iron
for the first half of come out,
tho trade quite at soa to the prices to
be asked. r

Trade R$viev says:
There continued irregularity of prices,

especially for plates, sheets and Ef-

forts of some of the furnaces to
quotations on pig Iron

of 110.35 to 110.50, for
No. In checking the buying

Iron In the
Inquiry e.ooo tons of has

makers,
Three the Chicago

aggregate 30,000 tons.
rast Iron pipe con-
siderable In the Houth. central
Pennsylvania consumer reported

for round tonnage of foundry and
forge lietalls of transactions ore not

m.
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fiOSSIP OF WALL STREET.
of yesterday's stock mar-

ket, was not to he explained by ordi-
nary circumstance, Shrewd observers
said, that It could be explained
by an A trader of sufficient
proportions to affect the whole market
had suddenly gone stocks and on
short The Street had It that the latest
recruit tho ranks of the hears on stocks
was less person one had
recently very on the
side of wheat. It had been superficially

that he had suffered bull
on grains, but was the true case.
Ileally he had cleaned up considerable
pile when he was bulling wheat In Chicago.

appears also that he now totally out
of wheat and other speculative grains,
and he thought to be Altogether Into
stocks and on the short side, where he
and probably will continue to be con-
spicuous. The Street thought that
of orthodox the utmost.

Only once before has the trading In Amer-
ican Tobacco common curb
approached the activity 'exhibited

Total were l.oss shares and
blocks of from to 7, shares were
freely, one 140 share lot hands,
The declined points 3(14, The
Inst unusual market activity was Just pre-
vious to the Supreme Court decision against
the Tohacco company last May, when the
stock sold up new price of ,v:o
upon enthusiastic buying. Standard Oil
stock declined In sympathy yesterday,
but the liquidation was comparatively
slight, the extent of the decline In this
stock the Supreme Court ordered
the dissolution, of the two companies

thnt In T,obacco common. The
weakness of Tohacco common in the
few considered to come particu-
larly the small shareholder, who
now not so easy In mind to the ad-
visability of holding to his stock through
the reorganization process as he was two
months Yesterday's action by the
Tohacco directors In the Septem-
ber dividend did not add to his of
mind.

that the curb
Standard till contemplates largely

office force in the near future.
The stocks are in

that always more less susceptible
wide fluctuations yesterday's sharp

decline In company's securities along
with of the nctlxe issues onlv
seried emphasize reports that the com-pnny- 's

vear which ended
Inst had been far from Yester-
day's decline of the preferred
carried the price new low record the
year. No have been paid this

per cent stock
J004, so there has

oer per back
dividends The per rent bonds, which
sold T.V. last week, yesterday tourhed
70. although the intereM ws nsiil 1

la- -t The low record prices of the Allls- -
common and stocks

of i 14 respectively were touched in
August, 1007.

,(h Frank. Inasmuch Ntiirlent of Interstate Commerce
as the publication .tat'rnera ml.ht "n'J?!?

if

opinion

terday Chicago despatches telling of the
plans of railroads headquarters
there advance Pacific ccms! class rates
by per cent That advance would
aiipci cominonuy raies course, these

r tltiitlnn Ranking I rn,M ,v'n " hief of the
had said the bank was in It I. estimated

condition reopen nnd had given per cent of the Pacific coast
nffiinl n K traffic is prnperlr classified in the com- -

modlties category The ndancc contem- -
TIIE STEEL TRADE. was snld apply only ertain

j high grade kinds rrelghts which nre not
nntlness Proceeding at a Itooo Hate ami affected by water competition It is

He llrlsker In Fall. also that such advance was
.v,-- il trn,(. nw rri i n i to the trftflo ' posed early in lull by Southern roads, but

,w nm-- ar this morning. .lulv . tlnt. rtefor-m-- the m

1 Lmh "f the lines It was determined to awnitbetter than Juno. Meel,(h(,was a ,ntpn(Utp rornmPrrp , .munissionVnroductlon and sales go at a good rate, ,i.(.iul in i, ,,,," '" ., .I,,,,,,
although there is not marnea acuvivy i he despatrhes led one be!lee that
in now producers iook ; advnure would menu In some cases the
for a continuance of tho July record, Ignoring potential water
with nerhaps increase the autumn on high freight estimated that
months lon "me geds the New Vork-Pncil- co,it
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rate will he advanced from $.1 a hundred
pounds to as much as $.1 70, Proportiaate
advances will probably affect rales west
ward from Chicago nnd other Interior cities
in similar fashion. It was stated also that
early In tho year the railroads thought of
putting up some of tho rates to It for
Now York and 13. SO for Chicago, but that the
commission's adverso opinion prevented
such nctlon. Traders weie not at. all clear
yesterday as to the exact relation between
this advance in class rates and the om
muwion's recent decision against advance
in commodity rates. As nn offset the
adverso decision the present contemplated

pig production of two large in- - advance was thought to bj
dependent nas incrrajreu ami moment, for a 15 per cent, increase on 10

with an
contributed

inn

on

an
will go to

district
tonnage

to

on

on

on

cent

.lulr

pro-- t

an
to

per cent, of the railroads' freight does not
compare at all well with a general decrease
estimated at 30 per cent, on 00 per cent
of the trafllc,

Analysts of the Government's cotton re
port presented yesterday their usual array
of probabilities nnd possibilities. They held
that on a condition of so.l, as of July 25
and an acreage of 35,ooo,ooo, each acre to
yieia 305 pounds, mere snnum ne a crop
of not leas than 14,350,000 bales. Now If
the correct area should turn out to be ae
OOO.ooo acres and if the Government's figures
on condition should turn out to be right
wo should have a crop of about 14,710,000
bales. To get 15,000,000 bales each acre
now taken Into account by the Government
must yield 315 pounds of cotton. In 1004
which had the record yield an acre, an over
age of 304,0 pounds was picked. That
year's total crop, however, was only 13,
080,000 bales

The States which showed the most marked
Improvement In cotton condition between
June 35 and July 35 were Texas, Oklahoma
Arkansas, Houth Carolina and particularly
Georgia and Alabama, North Carolina lost
ground because It was too dry, while I.oulsl
ana suffered because it was too wet, as did
Mississippi. The improvement In horde
States, such as Tennessee and Arkansas
was regarded ns remarkable. North Caro
Una has been supposed to be the centre 0
the bad cotton situation, but its condition
was put at 7, which compares with 71 a
year ago nnd Indicates anything but n
meagre crop,

A "special circular on Standard Oil stock
and stocks" has made Its tardy nppcnrntice
It Is the first of an Inevitable crop.

Mr Schwab made his reply to the rumors
about a dividend on liethlehem Steel pre-

ferred explicit enough to set everybody
out on the trail of other explanations for
the rerent brisk upward movement In that
stock Said President Schwah. "There
is no truth whatever In the report. 1 have
had no knowledge of the upward movement

Exeoutor
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Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,

New York.

LOSTOS l Sf&V, R 0. PARIS, 41 Banlmrd Httutmajm

Travelers' Letters of Credit. Foreign Exchange,

Administrator Guardian

REPUBLIC OF CUBA
$35,000,000 Five Per Cent. Cold Loan of 1904

NOTICE OF DRAWING FOR REDEMPTION

Notice Is henT grn on bUrsK nt tlie Cotim Mnnniiit. in4 In iranninr ot uree- -
mot undfr wnlcli Mid bBl wfre li.uel. beirln- - Jn l,T iji),, jgoi, m.de txtwetn the Ofpoblte
of Cubi, rF"'nte.l by ll PrMldent, nt Hrjsr A Co.. Ih.t In .ith Third
of ld isrermtM, the dl.tlnguUblif twUi oumbers stt forth- - below of coupon bonds of slid U.ne
hue bfen drawn by lot by Krjfr A Co.. it tnelr offlce In the City of Nw Tori. In the pres.
enoe of Seoor M Ronton. Cub.n Con.ul. irtmr it the renunt f ti,. . u.

rent, and Frinfl. It. llfglln, NoHry Public In tnd for the foontr .a si.i. . v v v .
redemption of ..Id bonds it pir ind nrrued Intereit. en the flr.t d. .ni..L. is,, ..
ext

ths

ensuing Intereit day, when Intereit thereon will re.ee;

171 4W3 7307 "SftO PM7
173 4MH 730S 710 OtlOS
S07 S04 7300 7SII !nr
a.T 4Ms ;.nm 7M2 poio
ssh 401 s -- .mi sia nun

.1074 4HI!) 7.102 7RI4 9013

.Uft 4J1.V4 7.101 "Sid 9SI.1
4433 4I.V 7.104 7MS 0704
44SS 4050 7.10.1 7I7 0752
44.1H .1321 7.100 7SIS P7.1S

441 ;.SS2 7.107 7l(l H7.'i4
4411 ;337 7.10S 7S30 B73.1

44!4 r.23S T.IM 7S21 B750
4.1IS S229 7440 7S23 07.7
4.M7 6.101 7.1.1il 7S33 75S
4.11S 530S 7.1.17 724 07.10
4510 .1473 7S.1S tllrtO
4S30 f.4lrt 7.1M 7974 87l
4321 .1403 7.140 7075 7S(l
4.132 0150 7.141 7070 B7S7
4S0 0167 7.143 7077 07SS
4B30 (ll.-.-s 7,4: 7P7R fl;sn
4(137 C.23S 7.144 7070 0700
4B3S C320 70O 0701
4039 62.1.1 7.14H 70S 10042
45.10 M.14 7.147 79S3 1004S
45.11 f.1.11 7.14R 70SS 10044
4032 0.1,10 7.110 M0I J004S
41t 0.1.17 7.1.10 R.102 lOOtfl
401.1 0410 7.1.11 M03 10017
401t 0153 7.113 S.1'14 1004S
4017 P.4V2 7.1.1:1 MM 1U040

40.11 0I4 75.1 M0(1 100.10
IM1 C.4SS 7.1.11 S040 lOOII
4040 COM 76.11 M1IS 100.13

4011 11010 7.1.17 SOtl.1 10061
4012 r.nn 7.1.11 Mm 1W54
4rtlI 1HH2 7.119 ST.14 100.1.1

4"." r.ii4:i T.iiin 760 ino.ia
40M1 r.nii 7.1111 f.771 irMt.17

4fA7 C04.1 7.112 S77.1 li0.11
4tl-- s 4rt 70'".n S77s 10141
4l.9 00(7 7070 S770 09H
4lir0 ''.OK 7'M P2I1 102110

4091 OHIO 7H1-- 02.10 KCOI
402 COM) tTfil 02.11 10344
4H01 HW2S 7"s2 02.12 1024.1

4004 11039 770.1 O.M.'t 10240
469.1 ftP.10 7704 0234 10247
40H1 1.931 7701 P231 10241
4007 C9I2 77B1 02.111 10249
409 1.9(9 7717 92.17 10300
4899 09.10 7772 03.11 10449
4700 0911 777.1 02.19 10460
4701 0912 7771 0240 104.11

4703 S9.1S 777.1 0241 104.12

4701 f.9.14 7770 0242 104.13

4720 09.1.1 7777 024.1 104.14

4721 09M1 7771 0241 10431
4722 0999 7779 024.1 10461
4723 7000 770 024S 101.17

4724 71.14 77M 0247 10410
472.1 72(6 772 021 10IM
4730 7310 7711 0349 10413
4737 7347 774 02.10 013
4721 7241 771. 039.1 10414
4729 7240 7799 9294 1041.1
47.10 7294 7100 0391 104S
4190 729.1 7107 0.10.1 10GS0

4191 7200 7101 POnO HXIS.1

1 0001
100(17

1001.1

lonis
10017
107.13

10734
100.19
1(107.1

10974
1007.1
1007(1

100 SO

109SI
100S2
10913
10914
1091.1

loose
I09S7
10918
1009
10090
10991
10992
10993
10994
10991
10090
10997
10H91

10999
II 00(1

11009
11070
1 1.14
1 1.1.1

1 1 1.10

111.17

I IMS
11169
11100
lltdl
It 102
111(13

11104
11103
11177
11243
11244
112(3
11340
11247
11241
11240
11360
11333
11417
11420
11431
11422
11423
11630
11021
11022
11023
11021
1107
HVll
11100

36tb, 1011.

A" Fun 91000 EACH i
MHO 1.1690 14317 -- .
1111 1

IISI2
1111.1

1IS14
1111.1
118711

11574
1 1 17.1

1170
11877
1I17S
11870
11180
USUI
11812
11883
1IS1I
11800
11197
1 1 80S
11890
119.19
11040
11941
11042
11943
11044
11943
11910
13049
1309.1
13000
12007
I309S
13009
13I0O
12101
12102
12103
12104
12106
1213.1

I312H
132.14

1323.1
12330
12230
1250
12281
13303
1320.1
122H4

13323
13.12.1

12.10.1

13.100
13307
I330S
11209
1.1211)

13447
13441
1.1149

1.1430
1331

13617
13311
I.16R0

13.180

ro.,

Anil

The

sold "for

sold

nnd

and

1.1691 1439
1S7.H'
1.1779 14404
13780
J3781
13782
1171.1

13714
1371.1

130
1.1717
137118

13S0S
1.1807
I380S
13100
1.1810
1.1111

13113
13113
13814
1381.1
1.1810
1.1817
13118
13819

120
1.H21
1.122
1312.1

13824
1382.1

1.127
1328
13129
1330
1331
13833
13.13
1.H1.1I

1383,1
1.113A

13137
13138

13140
1314t
1342

1314.1

1.1148

1347
1341
1.149
1330
1331
1363
133.1
1334
1363
1368
1390
14364
14382

1434

KID

Kitii:s -- n" soo r..rni
321 017 1269 1701 .119.1 320.1 .1311 3210 1238 S436

677 619 1370 1P0I .1190 3213 .1220 .1220 34.17

602 022 1271 100.1 3107 320.1 .1213 323t 32.10 3468

f.01 61.1 1.12.1 1000 3108 .12(1 .1214 3222 .1331 1469

f.rtl (109 16.16 1907 3199 3207 S3 3334 .1)33 5400

00.1 1177 10.19 1901 .1200 .1208 3210 3323 .1463 .1461

606 764 1006 1901 3201 .1209 .1317 .1320 US4 .1462

610 12HS 1702 1070 .1202 3210 3218 3227 3435 3401

d''mat'd redemption
September pre.enlatlon surrender

nrriaininr; .ubeenuent September

SI'KVKU
M'siF.it r.miTiiKR.
IIF.I'TM IIAXK.
I KF.IIIT I.VONNAIS,

rriiAis:

the has

the

I

13

IS

and

and

1440S
14408
14407
14408
14409
14410
14111
14412
14413
14428
14429
14.134

14878
14677
1469
16071
16072
13073
16083
1300
1607
1501
16089
16343
16410
15620
M31
13622
1.1643

16044
1364.1
16844
1.114.1

16140
1.1147

16849
'15907
15908
13925
16026
16027
13928
13907
16213
16314
16837
16338
16778
18716
16787
1823
1C26
1800
17047
17048
17049
17050
17031
170,12
17053
17034

17080

171S7

3464
.146.1

.1466

3468

.1470
3471

3753

3473
.147.1

.1474

347.1

3476
3477
3471

007

3480

.1412

.1461

3464
.1413

14

Sal! for will be paid at Pr and accrued IntereM en

after aid npna and of mI1 bond., wlib all coopont
theri-- maturlnc and to 1, the office of

A

47.
II K.

II. a cii.,

Neve

17180
17190
17191
17102
17193
17194
1719.1

17107

1726t
17459
17460
17401
174U2
174C3
17483
1173
1258
11230
18260

18262
18263
16264
18363
1366
1367

11269
1270
18271
11270
18309
1M16
114.10

18403
18170
1471
11336
18340
11341
18.142
1854.1
18544
134.1
1854T
1548
1349
113.10
113.11

11332

1334
1335
1740
1873
10033
1913.1

19134
19142
1014.1
10144
10143
19146

10141
19149
191.10

Purls,

fald payment" will mada In the In Mid bond and the Inlere.t thereon are by

the term, thereof made In the In thy are re.pectleel.T presented.
the presentation and surrender at Ihe office of Speyer Co. In the City of New of

rigl.ternt again. bearing the dlatlngnl.hlng number draws
are referred for eichanse. the par of the bearing the nomber.

sod the Intere.t accrued up to the said September t. will be

Sail an.1 registered or portion, of regl. tared agaln.t
ore held In for e.rhange shall ceaae to bear Intereit from and

after the date for redemption In the foregoing notice.

Dated. New York, July

In stock H bren duo probably to
manipulation. of resuming
dividends on the preferred stock Is not up
for consideration." That settles it.

At yesterday's regular weekly auction
of securities there wns account

Auk. 2. re
porting

of the State of In of the, States Department Agri-hl- s
rapacity ns official in charne of tho culture estimates from the reports of

of what remains of the Ie respondent agents of the bureau that
Trust Company batch of securities having the edition of the on Julypar value of 535,ooo. The 25 wft8 Mt. of norma,
succeeded In KOttlnff l:,ooo for them. Chief pared with 88.2 on June 25, 1911; 75.5 on
among the securities which made up the July 25, 1910; July 25, 1009, 78.4,
offering ere i:no,ooo Water the average of the ten years July 25,
Company first mortgage per nonas, conditions try mates follow;
1,100.000 Titusvlllo and Northern Railroad

per bonds, $35,000 "Indorsed" note
of the same transportation system. The
lot brought the t2,ooo, while 300 shares of
the American Piano Company's common
etook were for tho account of the Su-

perintendent at 36Jil.

PROSPERITV IX XEIV JERSEY.

State nankins: Department Report Makes
(.oofl Shonlni.

Tbp.nton, X, J., Aug. 2. As shown by
statement Issund y by Commissioner
Vivian M. Iiowls tho Department
Banking Insurance, the resource!
financial institutions coming tinder hie
supervision amount to 1370,502,791,
ho doposllR to W00, 428,000. This is an

Increase for tho year of 110,874,758 in
resources $18,285,508 in deposits, Tho

1.12(1

138,1

1.143
13144

14313

14383

3201

fUM

stutoment includes returns from eighty-- ,
six trust companies, twenty-nv- n savings
banks twenty Ktato batiks. Xntionul
banks are not included.

Tho largest iiiorojises nre shown in the
enso of tho trust companies. Their
resources amount to $231,708,122, nn In-

crease of $13,778, 102 for tho year, I heir
deposit to $178,305, U, an increaso of
$11,150,833. surplus funds of the trust
mmnanlos nmoilllt to $19,149,033,

jfrUir undivided profile to 18,892,031.

1400

170.17

1706d

York,

1201

18268

1333

10147

1006.1

for

London,
Frankfort-o-Mal- n,

Iterlln.
llitvann.

Trustee

3481

payable

bond,

matter

SPEYER &

COTTOX CROP FIGURES.

Condition on July 21 rent,
of Normal,

WasnrNOTON,
board of the bureau of statistics

Superintendent Hanks" United of

Came

Superintendent 89

71.9 on
Springs on

of of
of

Virginia.
North Carolina..
South Carolina.
Georgia
I'lorlda
Alabama
Mississippi
Ixiutstana
Texas
Arkansas
Tennessee
Missouri
Oklahoma
California

19161
19162
10133
10134
11)168

10160
10170
19171
10434
19312
10513
19.114

10515
10316
10517
10518
19.110
10320
19321
19622
19633
19521
10323
10320
19327
10.128
19529
19330
19331
19532
19533
19534
1933.1

111611

19612
10613
19830
10004
1P90.1

1P900
19907
1990S
10009

10964
10065
19066
10967
19968
19969
10970
19973
19974
19073
10976
19912
19913
1904
19985
3103.1
210.16
21037
31038
31063
31064

21066
31067
21102
21103

July

1911.
.102

.87
.88
.9.1
9.1

.04

.84

.88

.94

.00

.88

.W

31104
21106
21106
21.161
21481
21482
2148.1
21464
3148.1
2t480
31487
21304

215.17
21338
310.17
21038
31939
22665
23666
33667
32729
33750
""S27
23828
22830
33130
221.11

23132
3.1718
33719
23800
33036
33037
23938
33930
3.1040
33941
3.1042
23043
23044
3396
2414!)

34604
34605
34606
34607
34733
347.1.1

34734
3430
3460
34161

2463
3464
3463

34867
24868
34169
34670
34871
24872
24873
24674
24675

24S77

3467

.1469

1911.
98
M)

84
94
OS

93

89
8.1
Mi

87
90
87

100

34878
34870

2411
24907
34998
23114
35137
3.1138

2.1332
3.1.112

23.143
26344
26439
3.140
35490
3.1401
3.1646
36731
23752
25733
2.17.14

2.1733
35758
35764
2576S
2.1766
3.1784
2.171.1

3.1786
33787
3.1788
23769
33701
3.106
33834
3312.1
2326
25827
3.1138
23120
2.142
2543
23144
2384.1
3630.1
3669
3600
36037
26928
26020
27046
27040
37030
37167
37420
37421
37443
37443
37444
37445
27446
27447
37441
37440
27430
37451
37637

.1170

CO.

1910.
80
II
70
70
70
71
71
RR

S3
13
78
73
87
98

S7339
37.147
376.10
28091
2993
290.1
3904
3995
28006
38007
2190S
3099
20000
39491
29111.1

20401
30497
20498
39400
30753
30760
30994
3
3100S
81009
31010
31011
.11011
.1101.1

31014
.1101.1

.11016

.11017
mots
31019
.11030
.11021
.11131
.11132
.11437
.12171
.12172
.1217.1

32394
32395
32396
32837
.12398
32399
.12400
32401
.13402
33403
.12404
.1240.1

.H406

.12407
3240S

3417

rmirn "
or 1. 1911,

on 1P11, at

I,

b money which
cities which

Cpon York
bonds which coupon aerial

a. ibofe value bonds fo draws
1011, paid,

coupon bonda so drawn bonds bond,
which drasn coupon honda re.erte

Granite

rent

The

Yi'as flO.l Per

The crop

and
a CTOp

a , a con.
and

u last
ft cent,

5 n

a
a

nnd

nnd

16148

21065

3150.1

24278

2462

34866

24876

2480

35333

-

j

.9

:.

a

Z3

1

4

t

JulV 10
38 Yr

1909, AN.
71 81
71 70
77 79
78
78
88
04
88
70
78
SO
SA

79

United .States 89 1 88 3 75 5 71 9 79 4

From the Government report of June
25 it was estimated that tho yield of the
cotton crop in bales would be 14,425,000 of
500 pounds each, a full million greater
than the record crop of 1004. Judging
on tho same basis the report of yesterday
would Indicate that tho yiold would be
14,400,000 bales.

To PlRht Massaehnsetts Forest Fires.
Aliianv, Aug. 2. M. C. Hutclilns of

Ellnnburg Center y reaigned an Htate
Huperintendent of Forest Fires for Hie
First district to accept a morn iniortant
post with tho Massachusetts Forestry
Department. He will havn charge of the
now forest lire fighting system in that
State, which haa been modelled after the
system installed in New York, including
elglitwn observation stations on various
mountain.

The s

American Tobacco

Company
F.rlf.Yt.r Sli P.rC.nt. tU lanl
To ths Holders of the FortyYtar Six Per

Cent. Cold Bonds of THE AMERICAN
TOBACX-- COH1-AN-T.

In the reeent Jed.Ion of the Supreme Court
ot the United States In the action brourht b the
United States ot America, sislnst The Ameilrsn
Tobacco Company and ethers, directions were
alien that proceedings be had for the purpose
of lecert&uilni snd deterrnlnuir upon some plrtn

or method ot dltsorrtnr the tomblnstlon and of
recresUnr. out of the elements new rompoUns
It, a new condition which (ball b honestly In
harmony with and I'll repurtmnt to the taw,

without unnecessary Injury to the public nr the
rlfhts of private propertr. aud st the request
01 the holders of a larce amount of the I'orly
Year Six Per Cent. Gold Bonds of The American
Tobacco Company, Issued under and secured by
the deed of trust dated October 20. 1904, under
whim the Guaranty Trust Company of New or!
Is the Successor Trustee, the undersigned hsve
consented to set ss a committee for the protec-

tion of the Interests of ill cf the holders of tatil
bonds who shall become psrtles to an freement
now In course of preparation to be dated July
36, 1911.

Holders of said Six Per Cent. Gold Honda ire
hereby requeued to deposit their laid bonds
(with nil unmatured coupons, tf coupon bonds!
wild the GUARANTY TRUST COMPANY OF
NEW YORK. 28 Nsssau Street, New York City,
the depositary to be named In tsld sereetnent,
which will Issue therefor nercotlable cerllflcalrs
of deposit. All rtflticred bonds mutt be sc.
compsnled by powers of attorney to tr&nafer

them to the committee.
The decree of the Supreme Court allows s

period of six months for the accomplishment of

IK directions. In view of the ehortnens ot this
period of time and the many thlnts to be done,
the Committee deems Immediate and ronreried
action esaenllal for the protection of the Inter-
ests of the bondholders, anil It Ihereforo req.uer.ts
that said bonds be deposited at once, but not
later than ADCfsr in. ini 1.

Copies of the deposit agreement msy be ob-

tained on and after July 31, 1911, from the de-

positary or from the secretary of the committee.
Application will be made 10 list the icrllflcatet

of deposit l.sued by the committee upon the New
York Stock Exchange.

Ualed July 28. 1911.

Ai.EXAMiFR j. nr.iirnii.i.
Chairman:

T. 1F WITT CUTTER.
ROWLAND DA VI."4.

.1. HORACE HARRINO.
ALBERT IL MIUGIN,

Committee.
LEWIS B. FRANKLIN. Secretary.

18 Nassau St., New York City.
MORGAN J. O'BRIE.S. Counsel.

The

American Tobacco

Company
FOUR KR CENT. 60LD I0NDS

To the Holders of the Four Per rent. Cold
Bands ef 1TIC AMERICAN TOBACCO
COMPANY

(Issued under Trust Indenture dated October
30, 1904. of which the Guaranty Trust Com
pany of N. V. Is the Successor Trustee)

AND
To the Holders of the FlflT-Tes- r Foar Per

Cent. Geld Rands nf CONSOl.IDATK.tl
TOnACCO COMPANY

(Issued under Indenture to Morton Trut Co,
dated June lSlh. 1901. of which the Guaranty
Trust Company of N. Y. Is tbe Successor Trus
tee.!

The Supreme Court of the 1'nlted Pistes. In
Its dedalon In the suit brought by the t'nlted
States against The American Tobacco Company
and others, hss directed that proceedings he Iia1
In the Circuit Court ef the foiled Slates for the
purpose of sscertalnlng and detenelnlnc upon
some plan or method of dissolving the romblna
tlon. and of recreating, out of the elements no.v
romposlng It. a new condition, nhlch shsll he
honestly In harmony slth snd not repugnant
to the law. These proceedings must necessarily
affect the Interest of every holder ot th secu
rlUes of The Amerlrsn Tohacco Company and
of every holder of the bonjs of the Consolidate!
Tobacco Company. The undersigned hae con
sented, at the request of the holders nf a number
of the Four Per Cent, Gold Ponds of The Anierl
can Tobacco Company, to act as a Committee for
the protection of ths Interests of all hoM-r- s

ot tbe said bonds, snd of all holders of the mil-

standing Fifty-Ye- Four Per Cent. Hold Ponds
of the 'onsolkl-jte- d Tohacco Company, who shall
become parties to an agreement now In murss
of preparation, to lie dated July 3Mh. 1011.

Holders of tho said bonds are ren.ue-.t- e I to
deposit the samo with the Guaranty Trust Com
pany of New iork, 21 Nassau Street, New Yorl
City, the depositary to bo name! In said agree
ment, nhlch "111 Issue transferable rcrtlfUntct
of deposit thersfor. All registered honda must
he properly endorsed In blank,

The Committee believes that the Interests
both of the holders of the Four Per Cent. Ilonds
of The American Tobacco Company an'd of the
Four Per Cent. Gold Bonds of ihn Consolidated
Tobacco Company demand that measures be
promptlv taken for their protection The de.
clslsn ot ths Supreme Court Indicates that tho
proceedings must cs completed and their pur-
poses substantially accomplished ulihln sli
months. Immediate action Is therefore absa
lutely necessary, nnd .the Committee requests
that the satd bonds be deposited at once. De
posits will be received up to and Including tho
3sTn hay of Acc.t'sr. ion.

Copies of the deposit agreement may he had
on and after July 31st. 1011. from the GUAttANTY
TRUST COMPANY, or from the Secretary of the
Committee, it Is the Intention of the Committee,
to mske an application to ha, e the certificate, ef
deposit Issued by the Committee listed uron Die
New York Stock Kicbange.

Hated New York. July CSlh. 1911,

CltAttLr.3 II. SAB IV
Chairman!

rniLIP LEHMAN.
.1. It. McAIJ.ISTER.
SAMUKl, MrKODKItT.H.
8AMVF.L, SLOAN.

Committee.
F. J. II. SUTTON.

Secretary,
38 Nassau Street. New York.

EVART8. CHOATK 4 SHERMAN.
JOSEPH 11, CHOATK,

Counsel.

MISCELLAXEOl S MARKETS.

Coffee nown-Provlil- nni Higher.
Coffee declined under n lark of support

srtth trading light. Spot coffee uns dull
nt. l.Tlfc. for No. 7 Wo. Futures closed
steady with prices tincliniiKed lo II polntH
lower; sales, sn,:m Imits. Ilninliiiri: wiik
unchanged to pfit lower nnd Hnvre uns
unchanged lo !f. lower lllo wns '.'.i reis
higher, receipts. IH.ono lings. .Simlos

SO to loo rein; receipts, U;ikhi hags
Sao I'aulo receipts, an.POO linga; .iiiiulluliy.
5t,5(Mi, Prices here were lis follows

lltuhrit. f.mceil floti'io I'rrt clour.
August .. 11 .IHtll M II 42'

Seiilember.il ."A 11 M It .'ill tl '((ill "
October. tu 10 OTatliUM
Iiecenirier to n - i ...411. i" it
March. I"'1'' I" M U f.l'iLlO Ill 72fii ;.l

Provisions. Laid llrm piiine Wculcin,
8tH3.i city, sc., relliieil continent, lie. I'u.
lures were iih follow , Aiigiiol. K.tlsiR nr.o ;
September, s.miah.xJc , November, h,h,v,i
s.soo.i .Innuary, n.B''(nS.70o I'orlt, steady,
mess, 118..Wutlu. Reef quiet, family, $i'.",i
112. 40. Butter Creamery eitras, 3o.

Tho

American Tobacco
'

Company
PREFERRED STOCK '

To the holders of preferred slock of
AMERICAN TOHACCO COMPANTl
In view of the direction In the reeent decision

of the Supreme Court of the United States la ths
suit brought by the United States of America il
against The American Tobacco Company and
others, that proceedings be bad for the purpose il
of ascertaining and determining upon Mmejs)a)
or method of dissolving the combination and ot (
recreating cut of the elements now composing II

a new condition whl(h shsll be honestly In har-
mony nltliTnd not repugnant to the law with
out unnecessary Inlury to the public, or the rlghti
of private property, and at the request of tk
holders of a large amount of the preferred ltoiK.
of satd The American Tobacco Company, the
undersigned have consented to act as a commit-

tee for the protection of the Interests ot an at
the holders of said preferred stock who shall
become parties to an agreement now In count
of preparation, to be dated July :S, 191 1.

Holders of said preferred stock are requestel
to deposit their certificates an or before AUGUST
3. 1011. with CKNTIIAL TRUST COMPANY
01' NKW YORK. 54 Wall Street, New York Cltsj.
the depositary to tin named In said agreemtaL?
which "111 Iujo transferable certificates of dwf
pnslt therefor. All certificates must be prop-

erly endorsed In blank and bear all stock trans-

fer stamps required by the laws of the SUM of
New 1 ork.

As the opinion of the Supreme Court directs
that a period nf six months be allowed for ths.
accomplishment of the purposes above slated.
the IntercMs of the holders of said preferred
stork demand. In the Judgment of the commit
ter, Immediate and concerted action for thetf
protection, and the rommlttce urges the necst- -'

sltv ut an immediate deposit of said stock.
Copies nf the deposit agreement may be ftu- -

tnlnrd nn and after July .11, 1911, from the depos-
itary, or Irnm the secretary of the committee.

Application m 111 be made to list the certificate
nt deposit ImuciI by the committee upjn Ur
New York Slock Kichangc,

Paled July 1011.

J. N. WALLACE,
Chslrrasat

FREDERICK STRAUS),
CHARLES D. NORTON.
HARRY IIBONNER.
ERNEST 1MEI.1N,

lommtttee.
r. I.. ItAPCOCK. Secretary,

64 Wall Street. Ne Yck City.
ADRIAN II. I .ARK IN. Coun-e- l. '

INVESTORS READ

TheWallSfreetJournal
ELECTIONS AMI MEETINfML

HANKER TIllST COMPANY. ,
1 Wall Mreet, .

York. I

A Sneelal Meeting nf the Stockholders of
Psnkcrs Trust Contnsm n ill be held at the offlee .

of the Company, No, 7 wall Street, In the Borough
of Xlanhaltnn. City of New Yurk, on the 9th day
of August, toil, al 12 o'l lock noon, for the purpose ,
of oiing upon an agreement entered Into by lrts.
Directors of the Cnmnanv with the Directors ofThe Mercantile Trust Comp..n, pursuant t'.section .18 of Ihe Hanking l.a. of Ne orl;,ror
ine merger m ine iiercaiiuie TruniLoropaurinio r
the IlanUers Trust Company. 1

Dalnl. New York. July 32. 1911. 5
Ily order of the Hoard of Directors.

HHNJAMIN hTUONG. Jr..
H. 1 WILSON. Jr.. Assistant Secretary. I

NOTICi: OF SPECIAL. MEITTING OF THJI 1
STOi'KHOI.Dlins OF I

THi: MF.R4 AMII.F. lltLST COMPANY.
130 Hrondway. New York. i.

A meeting of the stockholders of The Mercan--
tile Trut Company vs III lie held at the office of the "

tompan at No 12(1 Broadway, In the Borough1
of .Manhattan. City of New York, on the 9th days
of Augutl. ton. al 13 o'clock noon, for Ihe pur-ros- e

of otlnc upon an atreemenl entered Into
m the rllrcrmr nf the I nmn.nv trlth fh ril. t
rrciors of the Hankers' TruM company, pursuant, f
for'the merger of The .Mercantile Trust Company j

inio ine usniors- irtisi i ompanj
Dated Ni York. July 10. 1911
lly Order, nf the Hoard of. Directors.

nu.i.i.ni i i'(Mi.i.u..
Y HICIIMtD.S, Srrreiary.

DIVimiMIH AMI INTF.HRST.

I'CO I'l.l'.S HAS I.Killl A CO KK COM PA NY
Kif Chlcignl, .i

Notice Is herein given that a dividend of one
and three ipiartrrs per rrnt il'.i has been I

declared on the capital Mock of this Compmy,
paatv!o Augiit 25th. loll, to the stockholders of'
record a I the close of business on August Urd, 1911.

I. WII.F.V Secretar)

TIIK lift Tf.lt l K COMPA.M.
Huttcrlik I'ulldlng
New York Cltv, August ;d. 1011

Th' Hoard or Directors ol Mils Company has
this dn ilrrlarnl n DMdmd of three quarters
of one per lent on Us capital slock oot8tandtnrw
panMc on Scptemlier l si mil to stockholders
of rtcinit on uirust nth. mil st .1 o'clock P M. .

( D. Wll.nr.lt. Treasurer.
Mechnnlcs nnd Metnls National Bank

III' Till' CIT Y III' NEW VOHK
A uuarlcilj dividend of HIHEE PER CENT.

(.TV. on ihe Capital. Slock of this hank will be paj'
able, free nf tav. on and after Mignst loih. 1911. to

hnrrhnldrrs of trcor.l at the disc of business
August Sill, lull

JOSI'I'I! S HOl'SE, Cashier.

PltOPONMl.

CONTIIAIT 107. i

SEALED niDh will be received hy Ihe Board nt
Water itipptj . nt Its others, seventh floor. 1S.1 (

Hroadwai. New i ork. uiilll II A M on Thursday, i
August '. mil. for Contract 107. for furnlshlnf
nuil delivering certain appsiatus and materials
st designated localities and furnishing, delivering
and Installing certain other apparatus and maiterlsls In vaiioiis sirucliircs along Catsklll aquer
duel, In t'Uter and Putnam counties, sud In ths
Borough of Hrnoklsn, Cltv of New ork. Nssr'
York. The appnrnlus and materials consist nf
23S 0 Inch to gale valves, 2 40 lnch blow.
oit alv. 2 li draiille cv tinners for 40 Inch blow-of- t

valves, 4 h)dtatillc cj Under, for U lnch gate,
valves, tironre and rast Iron piping and mlscet.
laneous appurtenances.

At the ahove place and time the bids will bs
publicly opened and read Pamphlets contain-
ing Information for bidders and pamphlets oT
contract drawings can be obtained at the above
address by depositing tbe sum of ten dollars fitOi
for each pamphlet. For further particulars ses
Information for Bidders.

CIUW.ES STRAUSS, President:
CHAIII.I'S N. CltADWICK.
JOHN f. GAI.VIN,

Commissioners of the Board of Water Supply,
JOSEPH P MOHIUSSEY. Secretary.

PROPOSALS 111 be received at the BureaJ of
Supplies and Account.. Navy Department. Wash
Ington, I), c . until in o'clock A M August 1.
1911, and puhllclv opened Immediately there,
alter to furnish at the navy yard, Brooklyn.'.
N Y eic . a quantity nf naval supplies, as follows:
Si-- .Vs' Forced draft blowers. Sch SS09:
Armor piste sch .1S12. Bar steel. Sctr. .VV'1:
White oak -- Sch SM4. Steel bolts and nuts.iport-abl- e

hlscksmlth forges sch nsis: Electric wire
hnd cable Sch .1161 Combination desk and
bracket fans, speed lights, etc -- Sch .IMS: Ofl
llllers, chain blocks Sch .1SIB,' China and glass-
ware Applications for prnposals should deslg-nsi- e

ihe schedules rlrslrcd bv number niank
proposals will be furnished upon application to 1

the navy pnv office, New York V v or to the
Bureau T J COWII' Pn master General, V S.N.

rirr.D,
lion

Ml lintHSATK'M NOTICE.

JOHN O In pursuance of an order at'ii
Holier' l.udlow Fowler, a Surrogate of th'cniiiitv of Nivv ork. notice Is hereby given to all

persons having claims against JOHN Q. REED,
late of the County nf New York, deceased, to
present the same with vouchers thereof in ths ,

subscriber at his place of transacting business,,
st the otllee nf his attorneys. THEAL1. & BEAM.
FkOf.. Nos. 4.1 A 17 Wall Hireel. In the Borough of
Manhattan. CUj, of New York, on or before the
lit dav of I'cbruary, 1912, next.

Dated, New urk. the 12th day of July, 1911.
HOIIAtT. A. LOOM IS, Executor.

THI' M.I. A BEAM.
Attorneys for Executor. Nos 4S A 47 Wall Street,

Borough of Manhattan. New Ynrk City.

Cheese New.fnncy.t 1 JSf I!n. Kbrs Fano.v. , ,
Western llrels, I7filsc, Chicago
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Nav.vl. Smiti-- Spirits of turpentine,

te',v Cominoii to wood strained rosin,
lliso.


